
TO :  The  Ma na g ing  Dire c to r, 

Unite d  Ba nk fo r Afric a  Plc  

57, Ma rina , 

La g o s. 

 

INDEMNITY 

 

WHEREAS: 

1.  I/ we  a m/ a re  the  ho ld e r o f a c c o unt no ………..………………………….. 

ma inta ine d  with yo ur …………………………………….. b usine ss o ffic e  (o ur 

Ac c o unt). 

2.  I/ we  d e sire  to  b e  a b le  to  issue  e le c tro nic  instruc tio ns o n my/ o ur Ac c o unt 

b y me a ns o f ma ils a s ma y b e  re q uire d  fro m time  to  time . 

3.  The  Ba nk ha s a d vise d  me / us o f the  risk inhe re nt with a llo wing  suc h 

instruc tio ns to  b e  issue d  a nd  I/ we  ha ve  ind ic a te d  tha t fo r my/ o ur 

c o nve nie nc e , I/ we  a m/ a re  willing  to  ta ke  suc h risk. 

4.  I/ we  ha ve  re q ue ste d  the  Ba nk to  a c c e p t, in a d d itio n to  o the r mo de s o f 

issua nc e  o f instruc tio n, instruc tio ns issue d  b y e le c tro nic  me a ns. 

 

NOW, in c o nsid e ra tio n o f yo u, UNITED BANK FOR AFRICA PLC a g re e ing  to  ho no ur 

my/ o ur e le c tro nic  instruc tio ns I/ we , ……………………………………………………….. 

.…………………………………..…………… he re b y c o nfirm a nd  d e c la re  tha t: 

 

1.  the  Ba nk is a utho rise d  to  a c c e p t a nd  ho no ur instruc tio ns issue d  in line  with 

o ur ma nd a te  whic h a re  sc a nne d  a nd  se nt to  the  Ba nk b y e le c tro nic  

me a ns. 

 

2. in the  e ve nt tha t I/ we  suffe r a ny lo ss a s a  re sult o f yo ur ho no uring  

e le c tro nic  instruc tio ns o n my/ o ur Ac c o unt, I/ we  sha ll ha ve  no  c la im o r 

re d re ss a g a inst yo u.  I/ We  irre vo c a b ly re le a se  the  Ba nk fro m a ll lia b ility 

tha t ma y a rise  in the  e ve nt tha t a ny instruc tio n is no t re c e ive d , it is 

ha c ke d , d isto rte d , d up lic a te d , inc o rre c t, ille g ib le , a lte re d , mutila te d , 

inc o mp le te , una utho rize d  o r d e la ye d  fo r a ny re a so n. 

 

3. I/ we  und e rta ke  to  ind e mnify yo u a nd  ke e p  yo u ind e mnifie d  a g a inst a ny 

d a ma g e s, c o sts a nd  e xp e nse s wha tso e ve r inc lud ing  a ll le g a l a nd  o the r 

c o sts, c ha rg e s a nd  o the r e xp e nse s yo u ma y inc ur b y re a so n o f yo ur 

ho no ring  e le c tro nic  instruc tio ns o n my/ o ur Ac c o unt. 

 

4.  I/ we  a g re e  to  p a y a ll fe e s a nd  c ha rg e s whic h the  Ba nk ma y c ha rg e  fro m 

time  to  time  in c o nne c tio n with the se  se rvic e s. 

 

5. I/ we  a g re e  tha t yo u ma y a t a ny time  witho ut no tic e  to  me , se t o ff o r 

tra nsfe r a ny sum o r sums sta nd ing  to  the  c re d it o f a ny o ne  o r mo re  o f 



my/ o ur a c c o unts with yo u in o r to wa rd s the  sa tisfa c tio n o f my/ o ur lia b ilitie s 

to  yo u a rising  o ut o f yo ur ho no uring  e le c tro nic  instruc tio ns o n my/ o ur 

b e ha lf. 

 

5. I/ we  a g re e  tha t if I/ we  fa il to  p a y o n d e ma nd  a ny sums p a ya b le  

he re und e r, tha t inte re st sha ll a c c rue  the re o n fro m the  d a te  o f suc h 

d e ma nd  until jud g me nt a nd  to ta l liq uid a tio n a t yo ur Prime  Le nd ing  Ra te . 

 

6.  I/ we  a g re e  tha t no  de la y o r o missio n o r g ra nting  o f a ny ind ulg e nc e  o n 

yo ur p a rt in e xe rc ising  a ny rig ht p o we r, p rivile g e  o r re me d y in re sp e c t o f 

this ind e mnity sha ll b e  c o nstrue d  a s a  wa ive r the re o f, no r sha ll a ny sing le  

o r p a rtia l e xe rc ise  o f a ny o the r rig ht, p o we r, p rivile g e  o r re me d y p re c lud e  

a ny furthe r e xe rc ise  o f a ny rig ht, p o we r, p rivile g e  o r re me d y. The  rig hts, 

p o we rs, p rivile g e s o r re me d ie s p ro vid e d  in this ind e mnity a re  c umula tive  

a nd  no t e xc lusive  o f a ny rig hts, p o we rs, p rivile g e s o r re me d ie s p ro vid e d  b y 

the  la w. 

 

7. It is no t my/ o ur inte ntio n tha t the  instruc tio ns re fe rre d  to  he re in sho uld  b e  

c o nfirme d  in writing  o r b y te le p ho ne . We  he re b y ra tify a nd  c o nfirm a ll 

ste p s tha t yo u sha ll ta ke  in g o o d  fa ith, p ursua nt to  suc h instruc tio ns. 

 

8. We  c o nfirm tha t yo u ha ve  a b so lute  d isc re tio n fo r a ny re a so n wha tso e ve r 

to  a c t o r no t to  a c t o n a ny instruc tio ns re c e ive d  b y e le c tro nic  me a ns.  

 

 

 

Da te d  this ……………....… d a y o f ……………….…………………………20………. 

 

 

 

…………………………..      ……………………………… 

Autho rise d  Sig na to ry      Autho rise d  Sig na to ry 

    

 

 

In the  c a se  o f a  No n-c o rp o ra te  e ntity: 

 

 

Na me : 

 

Sig na ture : 

 

Da te : 


