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United Bank for Africa (UK) Limited 

Country by Country Reporting 

 
Basis of Preparation 

 
United Bank for Africa (UK) Limited (UBA UK) prepares its financial statements in accordance 

with International Financial Reporting Standards (IFRS) as adopted by the European Union. 

 

Country by Country Reporting has been prepared in accordance with CBCR requirements 

under the Capital Requirements Directive (CRD IV)  

 

Article 89 requires each institution to disclose annually, specifying, by Member State and by 

third country in which it has an establishment, the following information on a consolidated basis 

for the financial year: 

 

a) Name(s), nature of activities and geographical location; 

b) Turnover; 

c) Number of employees on a full-time equivalent basis (FTE); 

d) Profit or loss before tax; 

e) Tax paid on profit or loss; 

f) Public subsidies received. 

 

UBA UK is a UK bank, originally incorporated as a financial services institution in 1995 under the 

name Afrinvest Securities Limited and later changed its name to UBA Capital (Europe) Limited 

(‘UBACE’) in 2007. UBACE was renamed United Bank for Africa (UK) Limited on 13 April 2018 

after it became a UK wholesale deposit taking institution on 19 March 2018. 

 

UBA UK is a wholly owned subsidiary of United Bank for Africa Plc. It conducts business mainly 

through financing trade flows between Europe and Africa by advising and confirming letters 

of credit, providing trade loans and foreign currency services. UBA UK has no subsidiaries, 

branches or representative offices in any other geographical jurisdiction. 

 

Turnover, Profit/Loss before tax, Taxation and Number of employees 

 

The table below presents UBA UK’s turnover, profit/(loss) before tax, cash tax paid on profit and 

number of full-time employees. 

 

Jurisdiction 

Turnover 

US$'000 

Profit/(loss) 

before tax 

US$'000 

Tax paid 

in year  

US$'000 

Number of 

employees 

United Kingdom 6,195 

                       
(1,883) Nil 27 

 

Turnover represents net interest income, fee and commission income and other income as 

disclosed in the financial statements of UBA UK. 

 

The amount of tax paid disclosed under CRD IV relate to corporation tax only. It does not 

include the wider tax contribution to the UK Exchequer or other tax authorities. 

 

Number of employees represent the average number of full-time equivalent employees during 

the year. 

 

Public Subsidies 

 

UBA UK did not receive any public subsidies. 

 

 



 

 

 
 

 

 

 

 

  



 

 


