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Disclaimer & Caution Regarding Forward -Looking 

Statements

Å IMPORTANT: From time to time, the Bank makes written and/or oral forward looking statements. These are included in this presentation and in other

communications. In addition, representatives of the Bank may make forward looking statements orally to analysts, investors, the media and others.

Forward looking statements include, but are not limited to, statements regarding the Bankôsobjectives and priorities for 2019 and beyond, strategies

to achieve them, as well as the Bankôsanticipated financial performance. Forward looking statements are typically identified by words such as

ñwillò,ñshouldò,ñbelieveò,ñexpectò,ñanticipateò,ñintendò,ñestimateò,ñmayòand ñcouldò.

Å By their very nature, these statements require the Bank to make assumptions and are subject to inherent risks and uncertainties, general and

specific. Especially in light of the uncertainty related to the financial, economic and regulatory environments, such risks and uncertainties, many of

which are beyond the Bank's control and the effects of which are difficult to predict, may cause actual results to differ materially from the

expectations expressed in the forward-looking statements. Risk factors that could cause such differences include: credit, market (including equity,

commodity, foreign exchange, and interest rate), liquidity, operational, reputational, insurance, strategic, regulatory, legal, environmental, and other

risks. All such factors should be considered carefully, as well as other uncertainties and potential events, and the inherent uncertainty of forward

looking statements, when making decisions with respect to the Bank, and we caution readers not to place undue reliance on the Bankôsforward

looking statements.

Å Any forward looking statements contained in this presentation represent the views of management only as of the date hereof and are presented for

the purpose of assisting the Bankôsinvestors and analysts in understanding the Bankôsfinancial position, objectives, priorities and anticipated

financial performance as at and for the periods ended on the dates presented, and may not be appropriate for other purposes. The Bank does not

undertake to update any forward-looking statements, whether written or oral, that may be made from time to time by or on its behalf, except as

required under applicable securities legislation.

Å Other than the financials of the Bank, the information used in the presentation is obtained from several sources the Bank believes are reliable.

Whilst UBA has taken all reasonable care to ensure the accuracy of the information herein, neither UBA Plc nor its subsidiaries/affiliates makes

representation or warranty, express or implied, as to the accuracy and correctness of the information, Thus, users are hereby advised to exercise

caution in attempting to rely on these information and carry out further research before reaching conclusions regarding their investment decisions.

Notably, this presentation is not recommendation or research report and neither UBA Plc nor its employees can be held responsible for any decision

made on the basis of this presentation. Thus, readers are advised to conduct due diligence or seek expert opinion before making any conclusion on

the securities issued by UBA Plc. This presentation cannot be circulated to a third party without the written permission of UBA Plc.
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Nigeria  

73%Africa  

& RoW

27%

Interest  

Income  

70%

Non-
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Income  

30%

UBA Profile at a Glance

A truly Pan-African Bank, with operations across 20 key African markets, London, New York andParis

Moderate risk appetite, with a good balance between profitability and sustainability
Å Enhanced risk management and control framework, with clear definition of risk appetite
ÅWell diversified loan book: 5.6% NPL.

Å Relatively low exposure to volatile sectors and segments of the market

Å Strong governance structure and oversight

Å Strong, stable CASA funding of 74%.

Å Relatively low cost of funds at 4.4%.
Å Headroom for lower CoF, on growing  

African retail penetration

Å Liquid balance sheet to take advantage  

of emerging opportunities

ÅGroupôs BASEL II CAR strong at 29%

Funding, Liquidity & Capital (2019H1)

Å 5.1 trillion (USD14.2 billion) total 

assets

Å Loan book focused on corporate,  

commercial and value chain customers

ÅGeographic, sector and customer  

diversification reinforce the quality of the  

portfolio, with less vulnerability to macro  

and market volatilities

Asset Creation and Quality (2019H1)

Å RoAE of 21.7%
Å Notable upside to NIM (6.7%), on the  

back of balance sheet efficiency

Å Cost-to-Income ratio of 60%

Å Profitability built on sustainability and  

long term value creation

Profitability (2019H1)

Earnings by  

Geography  

(2019H1)

Earnings by  

Type  

(2019H1)

Source : UBA 2019 Audited Half Year Financial Statements

Third largest bank in Nigeria,

by total assets, deposits and profits with

an estimated c.10% market share
3rd

18m

The Nigerian headquartered

bank with one of the widest earnings  

diversification and footprint  
across the African  
continent

Full scale exposure to key  

sectors of the African economy;  

consumer, commodities and infrastructure

Serving over 18 million customers,  

through one of the most diverse channels

Over 20,000 direct and support staff

at Group Level

in Africa;

1,000 branches and 2,550 16,216
customer touch points ATMs PoS

Robust online and mobile banking  
platforms and social media

Meeting customersô global transaction  

needs through its presence in

London, New York and Paris
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Evolution of UBA

Pre-Merger Post-Merger

With a 70 year history, UBA is one of the strongest and most recognised banking brands to originate from Sub-Sahara Africa

Established New  

York branch

Fresh equity capital  

raised successfullyUBA incorporated to

take over the banking

business of the BFB

GDR programme  

established

UBA Capital (Europe)  

London opened

STB Ghana  

established

Successfully raised

Æ35bn debt capital

Commenced operations

in Congo DR and  

Brazzaville

Successfully divested from

its non-bank subsidiaries  

and property mgt business

British & French  

Bank Limited
ñ ò( BFB )

commenced  

business

IPO on the NSE

Continental Trust Bank acquired

ôWon Financial Times
ôBankers   Awards for Best

Overall Bank in Africa,  

Best Bank in Cameroon  
and Best Bank in Senegal

Standard Trust  

Bank(ñSTBò)
commenced  
operations

UBA merged with Standard  

Trust Bank

New management team  

constituted

Successfully raised Æ20bn debt  

capital

Acquired majority interest in two  

banks based in B/Faso and Benin

Commenced operations in some  

African countries including Kenya,  

Uganda,

Cameroon, Cote dôIvoire,  

S/Leone and Mozambique

200519701949 2008-10 2012-131997

1961 1984 1998 2007 20112004 2017

Achieved Premium  

Board Listing on the  

NSE

2018

Africaôs Best Digital  

Bank byñEuromoneyò

Launched the First  

Artificial Intelligence  

Virtual Bank Banking  

Robot through  

Facebook and  

WhatsApp

Established a  

subsidiary in Mali

Successfully raised

USD500 million, 

5year  Senior 

Unsecured  debut 

Eurobond
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1949 ï2008

Evolution of UBA - Building a Pan African Platform

Over the last 10 years, UBA has established a pan African platform on the back of a successful Nigerianbank

brand in NigeriaÅEstablished

ÅCommenced operations in Cameroon, Cote  

DôIvoire, Ghana, Liberia, Sierra Leone and Uganda

ÅAcquired majority interest in two banks, based in

Burkina Faso and Benin

ÅEstablished New York and Paris operations and an  

associate in London

2009 ï2011 2012 ï2019

Nigeria Nigeria

Burkina

Faso

Chad

Zambia

Mozambique

Tanzania

Kenya

UgandaCameroon

Consolidating in 23

presence countries

Å London business got the authorization of PRA

and FCA to operate as a wholesale bank

Å Licensed to operate in Mali

ÅWon Financial Times óBankerôAwards for: Best

Overall Bank in Africa, Best Bank in Cameroon

and Best Bank in Senegal

12 presence countries Grown to 22 presence

countries

ÅCommenced operations in Chad, Congo

Brazzaville, Congo DR, Gabon, Guinea,

Kenya, Senegal, Tanzania, Uganda and

Zambia.

Cameroon
Sierra Leone

Liberia  

CoteDôIvoire
Ghana Benin

Burkina

Faso

New York

Uganda

New York

Burkina

Faso Nigeria

Chad

Zambia

Mozambique

Tanzania

Kenya

Cameroon Uganda

Guinea  
Sierra Leone

Liberia Ghana Benin  
Cote DôIvoire

Gabon

Congo Brazzaville

Congo DR

New York

SenegalSenegal

Congo DR

Guinea  
Sierra Leone

Liberia Ghana Benin  
Cote DôIvoire

Gabon

Congo Brazzaville

London  

Paris

London  

Paris

London  

Paris

Mali
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A Leading Full Service Pan-African Business

Ghana

Cote dôIvoire

Liberia

Senegal

Guinea  

Sierra Leone

DR Congo

Uganda

Cameroon

Gabon

Rep. of Congo Zambia (1) Mozambique

Kenya

Tanzania

UBA has successfully established its African franchise and now has growing operations in 20 African countries

Burkina Faso Benin Chad
Headline2

UBAôs

% Interest

Market  

Share

Total  

Assets

Total  

Deposits

UBA Nigeria 100% Top Tier 3,807bn 2,582bn

UBA Ghana Limited 91% Top Tier 199.2bn 150.2bn

UBA Cameroun SA 100% Top Tier 220.5bn 186.4bn

UBA Cote DôIvoire 100% Mid-sized 134.5bn 115.6bn

UBA Liberia Limited 100% Top Tier 34.9bn 28.2bn

UBA Uganda Limited 69% Niche 31.5bn 24.3bn

UBA Burkina Faso 64% Top Tier 191.3bn 171.4bn

UBA Chad SA 89% Top Tier 45.4bn 33.0bn

UBA Senegal SA 86% Top Tier 194.9bn 173.9bn

UBA Benin 84% Top Tier 124.3bn 109.2bn

UBA Kenya Bank Limited 81% Niche 55.1bn 46.5bn

UBA Tanzania Limited 82% Niche 38.7bn 35.8bn

UBA Gabon 100% Mid-sized 49.9bn 33.7bn

UBA Guinea (SA) 100% Top Tier 41.7bn 34.7bn

UBA Sierra Leone Limited 100% Top Tier 23.8bn 17.5bn

UBA Mozambique (SA) 96% Niche 16.0bn 7.3 bn

UBA Congo DRC (SA) 100% Mid-sized 30.6bn 17.4bn

UBA Congo Brazzaville (SA) 100% Top Tier 70.2bn 46.2bn

UBA Mali 100% Niche 12.2bn 5.3bn

UBA Zambia Limited (1) 49% Niche 34.4bn 27.5bn

Notes: (1) The Group provides banking services in Zambia through an associate company UBA Zambia Limited (2) UBAôs interest, Total Assets and Total Deposits are as at June 30, 2019

Nigeria (HQ)

UBA is also present in the UK, USA and France

Major Non-

banking  

Subsidiaries/  

operation

Å UBA Pension Custodian Limited, commenced operations in Nigeria on 3 May 2006 and principally operates as a custodian of pension assets

Å UBA UK Limited, a London-based wholesale bank, authorized by the PRA and FCA

Å UBA Global Investor Service, custody business that partners with BNY Mellon to serve as custodian to foreign investors/HNIs and local unit trust funds


